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" HVILIFKHV S«GDIJRILTXHVY SRXUP HX[ H SGRRIMAU
GV QYUHV G« FRGDE®IV

'DQV OHV SDJHV TXL VXLYHQW YRXV WURXYHUH] SRXU FKDTX
VXLYDQWHYV
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WRXWHVROBNVSRQGDQFHYV JUDSKR&SBRRXPARXWNVSRQGDQFH
OHWWUHV VRQV TXL VRQW SU«VHQWHY GDQV OH OLYUH SD\
IU«TXHQWHY OHV &*3 VRQW FODVV«HVY HQ RUGUH DOSKDE«
UHS«UDJH HW OHXU V\PEROH HQ DOSKDEHW SKRQ«WLTXH L«
IU«TXHQFH G RFFXUUHQFH GHV &*3 VHURQW LQGLTX«V

OHWVHWWUHY ILQDOWRQRKSWHVHQW«HV DILQ GH SU«YHQLU O |
WURXYHUD GHV OHWWUHY TX RQ QH GRLW SDV SURQRQFHU

OHVHWWUHY ILQODOMR QW DQQROF«HY DILQ G DWWLUHU O DV
FHUWDLQHV OHWWUHYV ILQDOHV GRLYHQW IDLUH XQ VRQ S

XQHLVWH GHV PRW S HQFRW @V IDLUH O LQYHQWDLUH GHV P
O DSSUHQDQW H VHUD DSSHO« H ¢ G«FRGHU G«FKLIIUHU

OHPARWY RXWLOV RXVIRQWXSQD&NWHQW«V DILQ GH SU«SDUHU O I
GHV PRWV TXL SRXUUDLHQW FRQWHQLU GHV &*3 RX GRQW O
«W« HQVHLJQ« DX PRPHQW SU«VHQW RQ QH OHV DSSHOOH
UDLVRQ LOV VRQW IU«TXHQWYV FH TXL LQGLTXH TX LOV DS
GLIILFLOH G «FULUH GHV SKUDVHV -0 Q \ D SDV OLHX GH Ol
VWRFNHU HQ P«PRLUH OD IRUPH GH FHV PRWVY DSSUHQGUH
SDU O DSSUHQWLVVDJH GX FRGH GDQV OH FDV GHV PRWYV |
«WLTXHWWHY TXL SRXUUDLHQW «YRTXHU GHV JUDSK2PHV TX
DSSULV ¢ G«FKLIIUHU LO IDXGUD O H[SRVHU ¢ FHV PRWV HQ
DLQVL TXH VXU OHV SDUWLFXODULW«V GHV PRWV GDQV OH

QQGLFH GH GLYHUVLW« RUWNRIQDIZHLODHULFEKHVVH RUWKRJ
WH[WH FH TXL SRXU FHUWDLQV FH VHUD V\QRQ\PH GH GLII
PRWV GLIl«<UHQWY GDQV OH WH[WH SOXV OH OHFWHXU GHY
XQ WDX[ GH IOXHQFH IOXLGLW« QDWXUHO FHW LQGLFH LQF
WH[WH VRXV WRXWHV OHXUV IRUPHVY RUWKRJUDSKLTXHV F
DUULY«HYV

o XQ -'2 GH VLJQLILH TXH VXU PRWYVY GDQV OH OLYUH D
o XQ -'2 GH VLIQLILH TXH VXU PRWYV GDQV OH OLYUH
IRLV

Qz



" HVILIFKHV S«GDJRILTXHVY SRXUP HX[ H SGRRIMAU
BV QYUHV GeFRGDE®NV VXLV

e OQGLFH GH U«XVVLWH RCGHWWRPRWWSISDIUKQLYHDX VFRODLUH S
V«cOHFWLRQQHU GHV PRWV ¢ «FULUH TXL VRQW GDQV OD ]JRC
=3%$ GH O DSSUHQDQW H DX QLYHDX VFRODLUH FLEO«

8Q DSSUHQDQW TPOUWBIMMWQ O UBHDQQ«H HW TXL D DSSULV ¢ «FU
FRUUHFWHPHQW SRXUUDLW OHV «FULUH HQ HUUHXU XQH IRLV
FRPS«WHQFHV HQ RUWKRJUDSKH SDU H[HPSOH

/IHPRADMU «FULW FRUUHFWHPHQW HQ UH DQDWHEERMRLWDTW L-QVI
DSSULV TXH OH VRQ N HQ IUDQ®DLV HVW «FULW OH SOXV VRX

/H PRMMSRXUUDLW -WUH «FULW FRUUHFWHPHQW VL F HVW OD \
FH PRW PDLV G2V TX REHWQVBLYQHD D\W OF\ DV WDV HWMQD QW S O X
SRVVLELOLW«V GLII«UHQWHVY GRQF SOXV GH SRVVLELOLW«V G
GRLYHQW -WUH HQVHLJQ«HV ¢ SDUWLU GH OHXU FODVVH JUDP
SOXVLHXUV DQQ«HV ¢ GLVWLQJXHU O RUWKRJUDSKH FRUUHFW

2Q SHXW LPDJLQHU OH P-PH VF«QDULR SRXU OHV PRWV VXLYD
GHV Gav

R» RX

RQ RQW

VRQ VRQW

o =3% VH GLW GH FRPS«WHQFHV SRXU OHVTXHOOHYVY O DSSI
HQVHLIJQHPHQW H[SOLFLWH FHV FRPS«WHQFHV QH SRXU!
ORUVTXH O DSSUHQDQW H DXUD PDLWULV« OHV IRQGHPHQC
FRPS«WHQFHV S H[ DILQ GH FRPSUHQGUH OD GLII«UHQF
DYRLU SU«VHQW« OHV «O«PHQWY GH OD SKUDVH TXL GLV\
OD HS V DX SU«VHQW GH O LQBHBDWRMIOGGRUDGWHUEHYV
FROHQWOXVY O DSSUHQDQW H HVW DX VWDGH G«EXWDQW
H[SOLFDWLRQV V LO Q \ D SDV G DGYHUEHV RX GH PRWYV
GDQV OH WH[WH LO VXIILW G H[SOLTXHU TXH OH m HQW }
G XQH DFWLRQ TXL HVW DFFRPSOLH SDU SOXV G XQH SHU
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) IFKH G DSSXLS«GDJRJLTXH
| DP RXFKH ' «FRGH <« GMRQV3DWH 7HP SV
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9 RIFLXQH Vp TXHQFH QHQVHLI QHP HONH STV HAWA VWP DUTXH GXQH GXBpHGH XY
&KDTXH BoRQ GHYLDIW WH QXQH GXWHP D[ IPDBIGH | P LOXWV SOMEXWY IRY SDURXU

& HW V TXHQFH QHQVH QHP HOAVH I DIVWELHQ HQ.J LRXSH FOMWVH  HQ SHWIV J LRXSHV RX HOXQ| XQ

T ( QHIQHUGHY QRXYHDX[ P RW TXH BN p@ YHV GRYHQWFRP SUHQGUH SRXUSDWASHU
DX] DAY GH @ VHP DIGH & KRMUGHV P RW UHIpV DX] \KGP HVj @VMGH RX DX
GRXUHV GHOVHP DICH 61 j KXIVP RW VRQAUXIJpyV P DIV VHBQ®I GHI GH
|DP LIDUMY GX YRFDEXOILH IGHVWERWE®I GHQ HQVHLIQHUSGV RX P RQV , GQHVABDV
9 RFDEX@UH QFHWDILH TXH BV P RV FRP P HOFHQASDUD GWIH YHGHWH 7 RAMRY ®V P RV TXL

FRQIHQCHQABI VRQ YHGHWHM SHXYHQANDAGP HOW \WH LONI WV DX DAY GV p\ISHY

i e FKDXIIHP HQARUDOT XRUAHQ SRXUGD YHBSSHUD FROVAHQRH SKRORBITXH 5 pYIVHU
GHV QRIRQY Qi HOHI QoHY B SDUHU] @ QRXYHD®! QRIRQ YvbH / HV H HUIAEHV
& RQVFLHOFH SURSRVDV GDQV FHWH Vo TXHGFH KHEGRP DEDILH VROAQVSILYY GH @ SUIRIUMWIRQ GHV
SLGORCAER G DSSUHQINADI HY GH @ FROVAHQRH SKRQRBIITXH 9 RELXCH @AM GH P RW SRXU
HOVHL) QHU® FROVAIHCRH SKRORE [TXH SKRQOP [TXH ,GQHWWEDY HWHQMORX\VHU
& RQVFLHOFH \RXV FHV P RN GH IDoRQ SUVFUSWYH & HWH @AM YRXV RIIUH SGMAMEHY SRMELDRV DILQ

SKRQpP LTXH QHVHI QHUO FROVAHQFH SKRCR®J ITXH SKRQP TXH GH IDoRQH STHW / RY
QbR HQ FROVAHQFH SKRQoP OXH  ICHWABAV XS WA IFDFH GH MP HBIUFHV

H HUFEHV DYHF DSSXLYIVXHOGHY GMIHY  SDV VHX®P HQW GRUDO

( QVHI QHUH STRMP HOAD QRXYH®! FRUHVSRQGEDGFH JUDSKR SKRQP TXH &* 3
QRIRQ RX KDEIBMY VHBQ @ SUR] UMMIRQ GHY DSSUHOINA/DI HY VXIYIH HAVHBQ BV
EHVRIQV GHV pQYHV 8 MYHUGHV H HIFEHV P X@YHQURUHY SRXUIDIUH @HOHI QHP HOW

SH UWIPUHAMHY FKDORY/ FRP SWHY FD\ RQP DITXH \WEGDX HIDoDE®!I \WDFHU
VXUGBI GRV GXQDP L GH @ JRXDFKH RX GX VDE®I FDWMV GHVRQ HW

( QUM QHUH STAMP HQNB! QoFREDIH GRXUH GHV P RW FRP SRUBQAD &* 3 RX @
QRIRQ YV H VHBQ @ SURJ UAWWIRQ GHV DSSUHOIADI HV 3 URIMUGH FHWHM RFFDVRQ

SRXUHQUHI GHUGHV P RW 1 TXHQW HWHQIHY TXLFROMHQOHOADXAWLD &* 3 YMVpH
8 \MYHUD GpP DUFKH GH P DSSIQ) RWWR] UDSKITXH HQ XWIVDQABN ERWHY ( BROOHW
DX\WHY DAYV SRXUMDYDIBUGHQFRGDIH  pFUNYUH GH A @EHV RX GHP RW

3 DM XHMXWAEDERG @ GRMUH GH VRQV GH P RW HWGEH FRXUWMV SKUDVHV Qo FRCDEBNV

FROMCDQAD QRURQ YIVpH VRV (DIGH GX \BEGDX IGpRIWDSKITXH GX P HWDIH GX
RXU W/ RWTXH @HQ DQADXUD DFTXLY BNV FRP SpWCQFHY QoFHWDILAY  SIDEXHUD

GPXWH| GDIGH GXQ Q/UH GoFRGDE®! FROMDOAD &* 3 YVpH

3 UDW XHUGHQRRGDU H HWID, FD@) LDSKIH HQ p FUYDQAGHY BNV HWGHV P RW TXL
P HIWHQAHQ YHGHWH © CRIRQ YVhH 8 WVHUGHY H HUFEHV P XGWHQURUH® DILQ GH
@ YHBRSSHUD P RUEMY J BED®! HWIGH GHV HQIDQN / HV \WRIRLY Qo FUNUH RX GHV
EDQGHURBN GH SKUDVHV SHXYHQW \WH XUV @W/TXH @HQDOAD P DV XCH
SUKHQVRQ GX FUD\ RQ DG TXDW

@tn 3®°x+3 PoooRYat5@-yY 0Ou 8YP O°Nx &YE® x4 & 8M°+VoooP &Y°l® & 8 S&@°-VR & B BN 500 10



& RQVFLHOFH
SKRQR®J LTXH

& ROVFIHQFH
SKRQDP LTXH

" pPFRGDIHHW
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9RFDEX@OUH ' pllQU UHRWP XGUHRDWRFIHUGY P RW

P RW P RW P RW
PRW PRW P RW
VROU VRGU
5 HFRQQDMH® UP H ' !
S H[VW F H STXHHAD U ®1 SKRQP H LlQWDO ®1 SKRQqP HI1QDO
ULPHQW" S H[ 4XHO VRQ HQ' S H[ 4XHO VRQ HQW
GpEXW GXDRFFRW GX PRW ODF"
( QVHI QHP HQWH STFIW GX SUQFLSH

el oV aklo =160 DEKDEpWIXH YLVpH

&RPSOpWHU GHV DFWLYLWpPpV PXOV
OD QRXYHOOH &*3 RX QRWLRQ

0 RW GoFRGDE®GNV 0 RW TXLFRQWHQQHAWNGHV
) DFLOMU®H P DSSIQ) TXLFRQAHQQHQW &* 3 QRQHVHI QoHV
RUMRJI UDSKLT XH ® VRQ YHGHWH \ FRP SUV GHV P RW
&KRLVLU GHV PR IPTXHWV | H STFIWU

GpFRGHU HW HQI
VHUYHQW j HQVH
QRWLRQ YLVpH R
UHWURXYHQW GIL

6RQV P RW JURXSHV GHP RW HASKDVHV
HQ | ROFPWRQ GHV EHVRIQV SpGDI RILTXHV GX J URXSH

3UDWLTXHU OD OHFWXUH GH VRQV GH PRWV HW GH
GPpFRGDJH &HV PRWV HW FHV SKUDVHV SHXYHQW rW
pJDOHPHQW rWUH FUppV HW LQVSLUpPV SDU OH FRQW

S8WLOLVHU GHV H[HUFLFHV PXOWL\
GPpYHORSSHU OD PRWULFLWp JORE 0 DPpUHO

BUDWLTXHU OupFULWXUH HQ WUDoO
DLUV GDQV OH VDEOH RX VXU GX
FLEOH 3RXU OHV pOgYHV TXL SHX
FUD\RQ pFULUH OH JUDSKqPH YHG
GUPFULWXUH HWE




A4

9 RFDEXOUWH & OWHURWRXHUDYH- GV P RW

P RW P RW P RW
P RW P RW P RW
) XVIRQ 6 HI P HQUMRQ
& RQVFLIHQFH W @ELTXH HARX W @ELTXHHARX
SKRQR®J LTXH SKRQpP LTXH SKRQoP LTXH
& RQVFLHQFH
SKRQoP [TXH
( QVHI QHP HOWH STFIW GX SUQFLSH
DSKDEpWI XH Y1IVpH

& RP SPWUGHV DRIV P XAYHQURUHGN SRXU
SUDMINXHUD QRXYH®I &* 3 RX QRIRQ

0 RW GpFRGDE®NV 0 RW TXLFRQWHQQHONGHV &* 3
) DFLOMUGH P DSSLQJ TXLFRQWHQQHQW QRQ HQVHJ QoHV
RUMRI WIDSKIT XH @& VRQ YHG-WH \ FRP SU)(GH\/ P RW
&KRMUGHV P RWj IPTXHQWV | H SEW

/ HAWUH GIXQ @YUH RX GH SKUDVHV GpFRGDE®!
1 HAMUH GXQ @YUH GpFRGDE®! DYHF QOMQIRQ SpGDI RITXH GH GoFRGHUBN P RW SRXU

BVTXHY BV &* 3 RO\ HOMHI QoV HWBN P RW FRQOMODQAD CRIRQ YvhH

8 WIVHUGHY H HIFLEHV P XGWHQVRUHY DILQ GH 0 DWUHO
GpYHRSSHU® P RWIFL\W J REDBI HAILQH GHY HQI DQW

3 UDMIMXHUGp FUMYUH HQ WDoDQWB! J UDSKg P H GDQV BV
DY GDQV G VDEG! RX VXUGX P DWUHAGMADOND GMIH

FIE® 3 RXUGN pQYHV TXLSHXYHQNMQAUIDAGP HOABI
A\ RQ pFULH & JUDSKgP H YHGHWH VXUGHY \WIRIRLY

QpFUNUH HW

Ptn 38°x+3 @oooPRYa5@-Y UOu 8VYP ONx &YE® x & &1 8m°«VoooP &Y°l® & 8 8n°.VR 3 B BN 5.0 10



9RFDEXOUH &RP P XQI XHURWRXHUDYH- GV P RW

P RW P RW P RW
P RW P RW P RW
VROU VROU
& RQVFLHQFH 5 HFFRQQDMH @ UP H ® SKRQP H QWO ® SKRQUP HILQDO

S H{VW FH TXH OH'

SDHRDULPHQW" S H[ 4XHO VRQ HC

DX GpEXW GIXFPRW

SKRQR®J LT XH

& ROVFIHQFH
SKRQpP LTXH

( QVHI QHP HOWH STFIW GX SUQFLSH
DSKDEPWI XH Y1VpH

&RPSOpWHU GHV DFWLYLWpV PXOV
OD QRXYHOOH &*3 RX QRWLRQ

) DFLOMUG! P DSSLQJ
RUMRJ UDSKLT XH
&KRLVLU GHV PR

S H[ 4XHO VRQ HC
j OD ILQ GX PRW (

0 RW TXLFROWHQQHOAGHV
&* 3 QRQHQVHI QpHV
\ FRP SUV GHV P RW
IBTXHOW | H STFLWU

GpFRGHU HW HQI
VHUYHQW j HQVH
QRWLRQ YLVpH R
UHWURXYHQW GI

6RQV P RW JUWRXSHV GHP RW HWBKWDVHV  HQ |RQFWRQ GHV EHVRIQV
SpGDIRILTXHV GX JURXSH

3UDWLTXHU OD OHFWXUH GH VRQV GH PRWV HW GH
GpFRGDJH &HV PRWV HW FHV SKUDVHV SHXYHQW rW
pJDOHPHQW rWUH FUppV HW LQVSLUpV SDU OH FRQW

8WLOLVHU GHV H[HUFLFHV PXOWL\
GpYHORSSHU OD PRWULFLWp JORE

3UDWLTXHU OupFULWXUH HQ WUDoO
DLUV GDQV OH VDEOH RX VXU GX
FLEOH 3RXU OHV pOgYHV TXL SHX
FUD\RQ pFULUH OH JUDSKQPH YHG
GUPFULWXUH HWF
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9 RFDEX@UWH 5 plQYHWWWGV P RW

XVIRQ 6 HI P HQEMRQ
& RQVFLHOFH )
SRRtV @ETXHHARX SKRQuP ITXH W\ @ELTXH HARX SKRQOP [TXH

& RQVFIHQFH
SKRQpP LTXH

( QVHI QHP HOWH STFIWM GX SUQFLSH DSKDEpWI XH
YLVpH

& RP SPMUGHV DRIYLYV P XGWHQVRUH®N SRXUSUDITXHUD
CRXYH®I &* 3 RX QRIRQ 5 pYMRQGHV &3 *

0 RW GpFRGDEGV 0 RW TXLFRQAHQQHQW
) CFIBMUGHP DSSIC) TUTMEIOY aNe SO
RUMRI WDSKIT XH \ FRP SUV GHV P RW
&KRMUGHV P RNj GoFRGHUHW ITXHQW | H STELMU
QRIRQ YIVpH RX TXLVH UARXYHOAEDQY
®f O'H

/| HAWUH GXQ @YH RX GH SKUDVHV GpFRGDE®!
/ HAMUH QXQ Q/UH GoFREDE®! DYHF QQMQIRQ SpEDI RI TXH GH GoFRGHUBN P RW SRXU

GVTXHY BV &* 3 RQPWY HOHIQoV HWBN P RW FROMCDQAD QRURQ YVhH

8WLOLVHU GHV H[HUFLFHV PXOWLVHQ
OD PRWULFLWp JOREDOH HW ILQH GH\

3UDMINXHUQ FUMYUH HQ DI DQAB! J UDSKNP H GDQV BV DILY
GDQV G VDEBI RX VXUGX P DIWUHAG\DQND GMWH F EGI 3RXU
GV T QYHV TXLSHXYHQAMQUIDAGP HOABIF D\ RQ 1 F IUH G
JUDSKRP H YHGHWH VXUGHY WRWRILY GT F MUH HW

@tn 3®°x+3 PoooPRYat5@-yY 0Ou 8YP ©°Nx &YE® x4 & 8M°+VoooP &Y°l® & 8 8&a°-VR & B BN 5¢0r ix
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9 RFDEX@ILH

& ROVFIHQFH
SKRQR®RJ LTXH
Hv

&RQVFIHQFH
SKRQOP LTXH

N
V.

9 RFDEXOILH P Dip P DMrXHY HQ @HQ DYHF GV P 1Q GioRQV_(Q DYDQNGBY P DIV

0 DWMUIH® - DWEO

5 HFKHUFKH DRRQ  $ FTXIMMRQ GX 1IDQuDY XCH @QIXH P ICRMWILH 5 HWRXUFH

SpA@IRIITXH

&RP P HONFKRMUGBN P RW SRXUMDYDIBUD FROVAHCHFH SKROR®R [TXH HW

SKRQP [TXH
913R/ D SIRJHWRQ GV KDEIGMV HQ FROVAHFH SKRORRJ [TXH

9 1P R & ROMHE SRXUD IXMRQ

9 1R $ AMMY CGH IXVRQ HAVIHWRXUH

[ MM GH P RW SRXUHOQVHL] CHUD® FROVAHQFH SKRORBRJITXH SKRQOP [TXH

91PR/ [IDF CH (IDSKDEHVHNIHWWVRXUFHY

$ PYIMYV GH FROVAHQRH SKRORBIITXH | YHQU

91GHR &RP P HO/BUp SDIHURQ HIDQW WpX\WWUHO GFMUA

91PR/ 1§ U3 KDEHWHWIHWVRXUFHY

9 1R & KDOVRQ CH (IDSKDEHWGMWIH HVWRQ
91PR &RP P HONRUI HUBN IQYHMROQV GH GWIHYV RAHWRXUFH

SQAHHS &RAUXXP GHV CRIRQV IRQEDP HANBN CH @ GRMUH HWEH (bR GH

O WH] ®© HDYXPH

91RO RW [ TXHQW SRXUGI BRWWXUGY EX\BONAWHWWRXUFH ] DEDUMBRXUP RAIIHU

91RO DSSIQ) RWNR]I UDSKITXH HAHWRXUH

9 1R YR ( ORAQ HMHWRXUFH - DP ERDUG

91 R $ WYFHV GX QFREDIH

91GpR e FULH GV VRQV HQ DIF HQ HHO

91GHR 6 WDWJ IHV GH GPMWUH XQWLI GHWHWKCH DHLEKH

913R 3\ WP 1GHV CGH @ |HFH HW DEDUMB RZ HB RON

& D@ UDSKIH HWIEKHY GDRYIMYV

7 URNRLY Qo FUNAUH

DAY SRXUNMIP XBUD P XVEXOWUH Gp FUMAUH

®tn 38°x+3 @oooPRYa5@-Y UOu VP ONXx &YE® x & &1 8m°«VoooP &Y°® & 8 8n°.VR 3 B BN 5.0° B



%& ,/ OR(2: 10 * HVB8&S$L / %WIIQ] : RGVWR/ IIH 7KH* XIIRWG 3 KHW S

%& ,/ OF(2: 10 * HN8&S$L / &UHDIQ 5 REXW® RFDEXOU ) BHTXHQ® $WN\HG
4 XHWIRQV DQG ( [ WIQGHG ( [ DP SBV 7KH* XIIRG 3 UHW S

C(+$(1( 6wWwQVDV [ HV QGHXURCHV GH @ GRMUWH 2 A®I - DFRE 3DWV ) UDCFH
KWBV 1D XVDFKIYHRJY WP VP RSB ERR\W\RWUFRP  KENSQ

* (175< SIEKDG- M 8(//(77( * HH3 %DQ: RGV +RZ WH6FHQFHR 5HDAQ ,QRPV
7 HDFKIQJ 86$ 6WQKRXVH 3 XEQKHWY

0$5=$12 5REHW 7HDFKIQ) %DME $GYDQFHG DQG$FDGHP IE 9RFDEXDY  $ & RP SUHKHQUYH
) WP HZ RINIRU( BP HQIY , QMKPIRQ Y%4BRP IQJ\RQ 86$
%HAN

0$<(5 &5,77(1' (1 &KDQEOHWYR 8&+$5' $CDEHD 5 HRKHUKH DRIRQ  $ FTXIMMRQ GX
IUDQLDLY XQH @QIXH P IQRIMIALH 5 HWRXUFH SpEDIRIITXH
KWBV_ZZZ \KHSDUBISRGFEDWFRP XSBDGV UMRXUHBSH &&  GDIRIITXHBB B SA

0,1,67E5( ' (/e 8&$7,21"' (/217$5,2 $QHH$  &RAUXXP GHYV QRIRQY
|RQEDP HOWGN GH @ GFMUH HWH FIWMH CH® W] @ HDQQH

0,125 &255,9($8 OIFKqBIHVO $' 25( $Of $QapH 8 QH SURI UMWMRQ GHQVHL QHP HQAGX
SUQAISH DSKDEPWINXH TXLIDYRUWH GDSSUHQINA/DI H GH @ GPXUH HAWEH oMU 6 XGEXUY 2 QEUR
U 1Y

KWBV_GUYH JRRIGIFRP IIBIG 5(PYRTM F-P2 ) 2\*%B) X. @ [: 3MV] YILZ" XVS GUYHBEN

0,125 &255,9($8 0 IEKg®! / D QMDA AWKPMuH HABN SUDITXHY WSITXHY HQ OMUDMH  FRP SUHQGUH
®N GlLIpUHQFHV SRXURpHUGHY RFFDMRQV GHQVHLI GHP HQAS GDSW GH63( $5 6: (5/,1%
6 WKPMUHG QMIDR. DQG WSIFDODMDR. SUDRIFHY 7 HDFKIQJ ( [ FHSWRQDQRKIGIHQ 9RO ; ; 1R SS

DEOSVIMRQ IUIDQuDIVH KWBY 77 7 ICDROMUR FRP 7 S FROMOVKSEDGV ) 5 B6 SHDU6 Z HdT))
6 WKPMUHG / WADR  DQG 7\ SIFDQ MWADR 3 WDAWFHY ~ SA
YHMRQRWICDOI KWBY 777 UHDAQ) URFNAW R FROMONEGE V VMKRMUHG OMUDR SG

0,125 &255,9($8 OIEKqBIHMVO $' 25( $Of $QApH ' RFXP HOAGDSSXL 8 QH SURJUHAWIRQ
QHQVHI QHP HQAGX SUGFLSH DSKDEPWINXH TXLIDYRUWH GDSSUHQIVWDI H GH @ GIFMUH HWEH G FUNYUA
BXEXY 2 QEUR UHXW 1Y

KWBV GUYH JRRIGIFRP IIBIG 8N DN Y 7N7: 1JZ  @I3 VB :  \\4 YIZ" XVS GUYHBEN

0,125 &255,9($8 0 ,&+E/( ( QHIQHUD GFMH FH QHWB$6 XQH VAHQFH IQXVH

$ CDSVIMRQ FDQDAHQQH IWDQODIVHGHO0 2 $76 / RXMVD & 7 HDFKIQU 5 HDAQJ ,V 5 RANHWG FIHQRH
© KDW [ SHWW HDFKHW Rl 5 HDAQ) 6 KRXG. QRZ DQGYHS$EBI\R' R 86$ $P HIFDQ) HGHIMRQR

7 HDFKHWY

DEDSWBMRQ FDCDAHQCH IWDQODVH KWBY 77 7 ICDROIUR FRP 7 S FROMOMXSEBDGY &HW
_DW¥eB SAd

YHWMRQRWICD®I KWBY 777 DIVRU VIV GHDXOIBN P ROV SA

6 \WKRXUHG/ MDA ZIW( $ 6 ( 3EDVDOM@ 1< 86% * XIGHGS5 HDGHY ,QF

@tn 3%°x+3 PoooPRYatI5@-yY 0Ou 8YP ©°Nx &YE® x4 & 8M°+VoooP &Y°l® & 8 S&°-VR & B BN 5.0° B
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; TRINZSI % VZISH) | JSXINSIRJISYJ] UNT JYXXERFWZI 1 2SI 1 2ZW3 1) & OZ2WUTZWENY @ SXINSIRJSYI «£S)
STZ[J@ STWS U J] HXUTSI FSHI LVWAUMT UMIS- RVZJ STYN'S TWWTLWUMVZI JYH JYJS PAWWE R YD HTR UQYJ
(MVZI QTSI I[WN®W | ZSI I 2ZWI RARRQ1TI =& RMNZYIXURPNDZW IV X VZISH] | JSXINSIRJISYXI KINGNS
JSLWZUJ HEXAJ JSUIWXLWZUIXTZISZS e ZS 1J OZW IXYTUWNSSIQ

T (MW 8 RTYXI J [ THRGZENY o UAXISYOWIS | - GZY1 J XIRASI ( MY JXR TYK\WIX
FZ] YWHRJIXa @ YZI J TZ FZ) QRZWXI J G XIRAS) : WRIWDX_ - YFAUIXI J 2 FAEST UTZW
AR 2NN 555N STV YW IXND [ THEGZEIY YTZYFZ FSL | J @ XIR AS)

T « FVEZKOR JSYTWQ/ZTYN NS UTZW - [ JGUUIWE HTSH-NISHT UNTSTQLNZ 7- [ NOW JX
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